
arl’s Comments 

Certainly much has happened since 
our last newsletter.  The market has rallied. 
Ponzi schemes continue to pop up and the 
fraudsters continue to be put in jail. Investors 
are adjusting to the new market realities. And, 
at the end of the day, there are still two 
camps with extremely compelling arguments 
as to which direction the market is likely to 
go.

As most of you know, I have been in 
the business for over 30 years. Nothing 
disappoints professionals more than when 
fraudsters surface and harm our reputations.  
How do investors guard themselves from 
becoming the next victim?  In the case of Earl 
Jones, my understanding is that he was not 
licensed to sell or give any advice on any 
financial products.  Investors have tools at 
their fingertips like never before.  The main 
body to consult would be Advocis. Advocis is 
the financial advisors association which 
provides platforms of knowledge, advocacy 
and protection which enhances the 
professionalism of financial advisors in the 
best interests of the consumer. To see 
Advocis media coverage you can log on to 
www.advocis.ca/content/media-news.html.

So, the first question that should have 
been asked is “Are you a member of 
Advocis?” Other questions that should have 
been addressed would have been what 
licenses and credentials do you hold? These 
questions would have been the beginning of 
the due diligence process in selecting an 
advisor.  The advisor’s response would have 
produced some very important information: 
No Advocis, no licensing and no credentials 
of any kind would simply lead to “No money 
for you Mr. Fraudster.” 

Due diligence can be taken even 
further. There are numerous articles on how 
to select a financial advisor.  The company 
we keep is very important. We’re only as 
good as our weakest link. 

Future Financial is a trade mark of Carl 
Eppstadt. Carl Eppstadt is a representative of 
Worldsource Financial Management Inc. 
Worldsource Financial Management Inc. is 
owned by Guardian Capital Group Ltd., which 
is a publicly traded company on the TSX. 

Worldsource’s roll is to support the 
entrepreneurial approach that its independent 
advisors bring to their professional practices. 
They position themselves as strategic 
partners providing compliance support by 
making sure that their advisors are the most 
knowledgeable and compliant in the industry. 
As clients are well aware, compliance has 
completely taken over our industry. Business 
cards, letterhead, envelopes, websites, 
newsletters, etc. must meet strict compliance 
guidelines. It is a function of Worldsource to 
ensure that their 600 advisors from coast to 
coast meet these guidelines. Worldsource 
also provides an innovative technology 
platform known as Worldport, making them 
market leaders in administrative tools and 
support. This state-of-the art platform allows 
our clients to view their holdings on a daily 
basis and be very comfortable with the 
integrity of the data. Clients can receive a 
history of their accounts and, in addition, 
Worldsource sends complete transactional 
histories on a semi-annual basis. As well, 
individual fund companies send quarterly 
statements and clients receive confirmations 
directly from these companies for purchases 
and redemptions.  Once again, long story short, 
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Fund
RRSP

Eligible
Volatility 1 yr % 3 yr % 5 yr % 10 yr  %

Globe’s
Rating

CANADIAN EQUITY 

23.22- H-M Y ssalC tsriF ndC kramirT -9.58 2.03 6.39

BMO Dividend  Y M -12.83 -2.67 4.91 8.87

Dynamic Power Cdn Growth Y H -28.59 -0.93 10.79 10.10

Fidelity Canadian Growth Company  Y M-H -24.63 -4.86 2.81 5.04

Fidelity Cdn Disciplined Equity A Y M-H -18.14 -0.07 8.40 9.03

11.91- H Y  htworG teertS tnorF -4.50 13.38 17.84

BMO Monthly High Income  Y M-H -20.59 -5.49 5.47  10.89

IA Canadian Conservative Equity  Y M-H -13.75 -2.75 5.42 8.29

IA Clarington Cdn Leaders Y M -14.65 5.32 8.08

IA Clarington Cdn SmCap  Y H -20.08 -6.32 5.05 10.89

IA Clarington Dividend Inc-T4 Y M -16.05 -5.71 2.52 6.50

03.92- H Y  ytiuqE naidanaC ttorpS -7.51 7.00 22.09

INTERNATIONAL EQUITY 

AGF European Equity Class  Y M-H -11.08 -7.81 2.77 4.11

Dynamic Global Value Class  Y M-H -12.86 -5.64 2.43

78.41- H Y  A ratShtroN ytilediF -5.26 0.67

Mackenzie Cundill Value A  Y L-M -8.89 -5.10 1.21 6.04

24.32- M Y  sulporuE kramirT -10.19 -0.55 2.41

BALANCED FUNDS 

Acuity Canadian Balanced Y M -6.78 -2.53 4.21 6.20

AGF Canadian Balanced Y L-M -6.05 0.96 5.30

Dynamic Value Balanced  Y M -9.01 0.75 7.50 8.20

Fidelity Canadian Asset Alloc A  Y M -6.31 2.63 6.86 6.07

Renaissance Cdn Value Balanced  Y L-M -5.41 -1.36 3.28 5.58

Fidelity Cdn Balanced Y L-M -6.41 2.85 6.44 7.66

Dynamic Power Balanced Y M-H -7.91 4.83 10.08 8.86

OTHER FUNDS 

93.4- H Y xetreV 3.37 11.25 16.84

Arrow Multi-Strategy   Y L -5.96 -1.49 3.04

BluMont Hirsch Performance  Y H -17.58 -5.86 2.64 11.75

Hillsdale Cdn Long/Short  Y H -20.13 -2.95 4.67

Hillsdale Cdn Performance Equity A  Y H -38.21 -11.65 -0.86 8.78

Sprott Opportunities Hedge Fund LP Y H -1.89 6.85 20.01

All Mutual Funds Sold by Prospectus Only & Hedge Funds Sold by Offering Memorandum 
Future Financial Newsletter is an information service. It does not render accounting, legal or other professional advice. It is recommended that the reader consult professional 
advisors with regard to any matter in this publication. Future Financial is an independent financial, estate and tax planning firm dealing with many financial instruments offered 
through trust companies, insurance companies and mutual fund companies. Mutual fund license sponsored by Worldsource Financial Management Inc.  

* Funds sold by Insurance Companies Source of Data – Globefunds.com
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